COLONA POLICE PENSION
3RP QUARTER
OCTOBER 14™, 2024

Meeting called to order at 1000 hours. Present were President M Swemline, Secretary C
Powless, Mayor Appointed B Johnson. Legal B Labardi on phone.

Treasurer’s Report

Edward Jones Lincolnh Annuity totals:

JUL $652,594.14 AUG $679,505.38 SEP $701,715.09

Edward Jones Money Market Funds totals:

JUL $561.32 AUG $563.38 SEP $565.69

IPOPIF account totals:

JUN $4,412,284.98 JUL $4,516,602.69  AUG $4,605,501.41 SEP $4,677,121.51
Bank Orion ending balances

JUL $314,904.01 AUG $304,111.08 SEP $464,597.86

Officer Contributions:

JUL $7,007.13 AUG $6,868.63 SEP $7,306.22 TOTAL $21,181.98

Officer Distributions:

JUL $11,384.30 AUG $10,308.09 SEP $10,308.09 TOTAL S 32,000.48
Transfer of funds to IPOPIF scheduled for Friday 10/18.

BJOHNSON motions to accept Treasurer’s Report as submitted by JLEGARE.
Seconded CPOWLESS.

MS YES BJ YES CP YES MOTION PASSED

Secretary’ Report:

BJOHNSON motions to accept Secretary Report for July meeting minutes as submitted
by CPOWLESS. SECONDED MSWEMLINE.

MS YES BJ YES CP YES MOTION PASSED



BJOHNSON motions to accept Secretary Report for 9/20 Special Meeting Minutes as
submitted by CPOWLESS. Seconded CPOWLESS

MS YES BJ YES CP YES MOTION PASSED
Old Business:
Pena and Davila paperwork filled into their personal folders.
New Business:

BJOHNSON motions to approve 2™ year contract with Lauterbach and Amen to cover
May 15t 2025 thru April 30 2026 for a total of $2,465. Seconded CPOWLESS

MS YES BJ YES CP YES MOTION PASSED

Special meeting needed to submit actuarial tax levy request and approve JLEGARE’s
municipal compliance report.

BJOHNSON motions to approve Fiduciary Liability Insurance proposal as presented by
Cook Castle for the total of $5,470.00. Seconded MSWEMLINE

MS YES BJ YES CP YES MOTION PASSED

***Secretary CPOWLESS realized after the meeting he did not relay the proper cost
information to the board. Insurance will be less than $5,470.00.

MSWEMLINE motions to schedule the dates for the 2025 Colona Pension Meetings for
JANUARY 13t APRIL 14th JULY 14t OCTOBER 13™ at 1100 hours.
Seconded BJOHNSON

MS YES BJ YES CP YES MOTION PASSED

Motion to Adjourn at 1037 hours. All in favor motion passed.



